
Insurance Matters 

How do you protect yourself as a 

small business owner to ensure 

that your project gets off the 

ground? Part of this process 

hinges on the people who will 

actually do the work - the con-

tractors and sub-contractors you 

hire. 

Because an informed customer is 

a good customer, find out as 

much as you can about the con-

tractor you are considering in 

advance. Ask for all appropriate 

license numbers and a written 

proposal that outlines what work 

needs to be done and the time-

line in which that work is to be 

completed. Check for customer 

references and do as much 

homework as possible before 

you make the decision to hire. 

And, above all else, be sure to 

hire an insured contractor or sub-

contractor to complete the job. 

Make sure he carries liability and 

property damage insurance. 

Uninsured contractors may have 

no way of repaying you for any 

property damage he or she 

causes, putting the risk  squarely 

on your shoulders.  

If you think to yourself that your 

property insurance policy will 

cover whatever damages or 

losses occur as a result of your 

uninsured contractor, think again.  

If an employee of the contractor 

is hurt while working on your 

property and a prolonged hospi-

tal stay is required,                               

                                                

different insurance scenarios can 

come into play depending on the 

status of the contractor. If the 

contractor is licensed, his work-

ers compensation policy will 

come into play. If he is unli-

censed and uninsured, then your 

insurance policy becomes the 

primary insurance. 

Electrician at work 

Hiring Uninsured Contractors is Risky Business 

If you knowingly hired an un-

licensed contractor and an injury 

occurs during the performance of 

the contract, then your insurance 

company has the right not to pay 

the claim, leaving you exposed to 

the medical or personal injury 

bills. 

If the insurance company wins a 

judgement against you, any as-

set you receive in the future 

(even inheritance or money from 

your business) can have a lean 

placed against it. All judgements 

are made a part of your credit 

history and remain there until 

they are paid.  

Do your homework by taking the 

time to check with the insurance 

agency to verify that the policy is 

still effective and will be through-

out the duration of your project.  

The bottom line is that failing to 

do your homework,  will affect the 

bottom line of your business. If 

the contractor is uninsured or has 

uninsured employees, don't even 

consider hiring them.  Check with 

the Better Business Bureau 

(BBB) to discover which contrac-

tors may have had complaints 

filed against them and get as 

much detail as possible.  

Do your homework 
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Inside this issue: 

Did you know? 

 That many older cars 

cost more to insure than 

a newer model? 

 That  the first offence 

for driving without in-

surance is  $5,000 and 

is considered a major 

conviction, resulting in a 

surcharge on your    

policy? 

 

The experienced insurance professionals 



Managing your Auto Insurance Rates 

While its convenient to 

drive, taking public transit 

to work saves you money. 

 Nearest fire hydrant or 

station: In the case of fire, this 
determines how quickly help 
could arrive and can affect premi-
ums. You should also determine 
whether the nearest fire station 

operates 24 hours a day. 

 The home’s replacement 
cost: The size and construction 
of the home determines how 
much it would cost to replace it 

(and its contents). 

 Types of Utilities: Varia-

tions in heating, electricity and 
plumbingðincluding their types, 
ages and current conditionsð
can affect both insurance premi-

ums and full  repair costs. 

. 

Always hire a reputable and ex-

perienced home inspector to 

identify all of the potential risks in 

your new home. Doing your 

homework before you buy could 

save you money for years to 

come. 

Know what you have to insure 
 

While there is automatic cover-

age for contents,  its always a 

good idea to have a list of your 

belongings to make sure you 

have enough coverage, as the 

amount provided is a percentage 

of the building amount. What 

better time to take inventory than 

when youôre packing to move?  A 

narrated videotaping is an ideal 

option. 

Tips for Home Buyers 

If youôre in the market for a new 

home, we have some tips to help 

you make an educated decision. 

Keeping a few simple things in 

mind while shopping may save 

you money on future mainte-

nance and on your home insur-

ance premiums. 

What to keep in mind 
when purchasing a new 
home: 

 Location: A history of theft, 

vandalism or flood in the area 
may affect the cost of insurance 
on the home. A quick online 
search, chatting with neighbours 
or talking to your real estate 
agent may help you identify 

these possible issues.   

Be aware that shopping 

around may not always 

produce lower rates.  Some 

drivers are already paying 

rock bottom prices while 

others with poor driving 

records may not find a 

company with a lower rate. 
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Despite the promise of lower auto insurance 

premiums, consumers with similar driving re-

cords and patterns are still subject to widely 

varying rates.  These rate spreads are prompting 

drivers to shop around for auto insurance cover-

age and the increased volume of calls I receive 

weekly is a reflection of that trend. 

When shopping for coverage, itôs imperative to 

deal with a broker, like me, that represents a 

variety of insurance companies with a broad 

client base. Why? Because all insurance compa-

nies create their rates based on statistics that 

show where and with whom they are having the 

highest losses.  If you live in a postal code or 

drive a vehicle that an insurance company asso-

ciates with costly claims, you will likely pay 

higher rates.  These statistics can vary for each 

insurance company.   

Reduced rates could mean reduced coverage and/

or service.   Here are some suggestions: 

ǅPlace your auto and home insurance together for 

a savings of up to 10% 

ǅSave 10% to 15% by combining 2 cars onto one 

policy/insurance company 

ǅIncrease your Collision deductible (amount you 

pay if an accident is your fault) to $1000 from $500 

ï save 2% 

ǅIncrease your Comprehensive deductible to 

$1000 from $300 (amount you pay in the case of 

theft, vandalism or glass replacement) ï save an-

other 3% 

ǅDelete glass coverage and cut your premium by 

$50 to $60  

ǅMove to a different community.  Smaller towns/

cities have less traffic which reduces the chances 

of you being in an accident  



Options for Insurance is the marketing brand for 

Sherene Cole-Watson and Brian Watson, Associate 

Brokers with  

Unison Insurance & Financial Services Inc. 

 

Together we have being responding to the insurance 

needs of  consumers for more than 20 years.  What-

ever your need, we find you insurance òthat fitsó. 

2077 Dundas St. E., Suite 103 

Mississauga, Ontario 

L4X 1M2 

Weõre on the Web! 

COMMERCIAL  

 

 RESTAURANTS 

 RETAIL STORES 

 HAIR & NAIL SALONS 

 GENERAL CONTRACTORS 

 OFFICE PACKAGES 

 PROFESSIONAL LIABILITY 

 COMMERCIAL LIABLITY 

 COMMERCIAL AUTOMOBILES 

 

 

 

PERSONAL 

 HOME 

 CONDO 

 TENANTS 

 AUTOMOBILES 

 RECREATIONAL VEHICLES 

 COTTAGES 

 RENTAL DWELLINGS 

LIFE & HEALTH 

 TERM  & UNIVERSAL LIFE 

 DISABILITY 

 CRITICAL ILLNESS 

 LONG TERM CARE 

INSURANCE SPECIALTIES 

Direct Line: 647-800-3074 

Office: 905-624-5300 

Fax: 905-624-8500 

E-mail: swatson@unisonins.com 

Www.OptionsForInsurance.com 
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